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Ɉɬɱɟɬ ɨ ɪɟɡɭɥɶɬɚɬɚɯ ɩɪɨɜɟɪɤɢ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ ɩɨ ɢɬɨɝɚɦ ɨɛɹɡɚɬɟɥɶɧɨɝɨ 
ɚɤɬɭɚɪɧɨɝɨ ɨɰɟɧɢɜɚɧɢɹ ɞɟɹɬɟɥɶɧɨɫɬɢ 

 Ⱥɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ «ɋɬɪɚɯɨɜɚɹ ɤɨɦɩɚɧɢɹ «Ю-Ʌɚɣɮ» ɜ 2023 ɝɨɞɭ 
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Ɉɝɥɚɜɥɟɧɢɟ 

1. ɋɨɞɟɪɠɚɧɢɟ ɡɚɞɚɱɢ ɩɨ ɩɪɨɜɟɪɤɟ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ, ɩɨɫɬɚɜɥɟɧɧɨɣ ɩɟɪɟɞ ɨɬɜɟɬɫɬɜɟɧɧɵɦ 
ɚɤɬɭɚɪɢɟɦ, ɨɫɭɳɟɫɬɜɥɹɸɳɢɦ ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ. ............................................................ 3 

2. Ⱦɚɬɚ ɫɨɫɬɚɜɥɟɧɢɹ ɨɬɱɟɬɚ. .............................................................................................................................. 3 

3. ɋɜɟɞɟɧɢɹ ɨɛ ɨɬɜɟɬɫɬɜɟɧɧɨɦ ɚɤɬɭɚɪɢɢ, ɨɫɭɳɟɫɬɜɥɹɸɳɟɦ ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ. ..... 3 

4. ɇɚɢɦɟɧɨɜɚɧɢɟ ɢ ɞɚɬɚ ɫɨɫɬɚɜɥɟɧɢɹ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ, ɩɨɞɥɟɠɚɳɟɝɨ ɩɪɨɜɟɪɤɟ ɨɬɜɟɬɫɬɜɟɧɧɵɦ 
ɚɤɬɭɚɪɢɟɦ, ɨɫɭɳɟɫɬɜɥɹɸɳɢɦ ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ, ɢ ɞɚɬɚ, ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ ɤɨɬɨɪɭɸ 
ɩɪɨɜɟɞɟɧɨ ɚɤɬɭɚɪɧɨɟ ɨɰɟɧɢɜɚɧɢɟ. .................................................................................................................. 3 

5. ɋɜɟɞɟɧɢɹ ɨɛ ɨɬɜɟɬɫɬɜɟɧɧɨɦ ɚɤɬɭɚɪɢɢ, ɩɨɞɝɨɬɨɜɢɜɲɟɦ ɚɤɬɭɚɪɧɨɟ ɡɚɤɥɸɱɟɧɢɟ. ............................ 4 

6. ɋɜɟɞɟɧɢɹ ɨɛ ɨɪɝɚɧɢɡɚɰɢɢ. ............................................................................................................................ 4 

7. ɉɟɪɟɱɟɧɶ ɞɚɧɧɵɯ, ɢɫɩɨɥɶɡɨɜɚɧɧɵɯ ɨɬɜɟɬɫɬɜɟɧɧɵɦ ɚɤɬɭɚɪɢɟɦ, ɨɫɭɳɟɫɬɜɥɹɸɳɢɦ ɩɪɨɜɟɪɤɭ 
ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ, ɜ ɬɨɦ ɱɢɫɥɟ ɩɨɥɭɱɟɧɧɵɯ ɢɦ ɨɬ ɨɪɝɚɧɢɡɚɰɢɢ ɢ ɬɪɟɬɶɢɯ ɥɢɰ. ........................ 4 

8. ɋɜɟɞɟɧɢɹ ɨ ɩɪɨɜɟɞɟɧɧɵɯ ɨɬɜɟɬɫɬɜɟɧɧɵɦ ɚɤɬɭɚɪɢɟɦ, ɨɫɭɳɟɫɬɜɥɹɸɳɢɦ ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ 
ɡɚɤɥɸɱɟɧɢɹ, ɤɨɧɬɪɨɥɶɧɵɯ ɩɪɨɰɟɞɭɪɚɯ ɜ ɨɬɧɨɲɟɧɢɢ ɨɩɪɟɞɟɥɟɧɢɹ ɞɨɫɬɚɬɨɱɧɨɫɬɢ ɞɚɧɧɵɯ ɞɥɹ 
ɜɵɩɨɥɧɟɧɢɹ ɩɨɫɬɚɜɥɟɧɧɨɣ ɩɟɪɟɞ ɧɢɦ ɡɚɞɚɱɢ, ɚ ɬɚɤɠɟ ɧɟɩɪɨɬɢɜɨɪɟɱɢɜɨɫɬɢ, ɩɨɥɧɨɬɵ, ɞɨɫɬɨɜɟɪɧɨɫɬɢ 
ɢ ɫɨɝɥɚɫɨɜɚɧɧɨɫɬɢ ɞɚɧɧɵɯ, ɢɫɩɨɥɶɡɨɜɚɧɧɵɯ ɩɪɢ ɩɪɨɜɟɪɤɟ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ, ɫ ɭɤɚɡɚɧɢɟɦ 
ɪɟɡɭɥɶɬɚɬɨɜ ɩɪɨɜɟɞɟɧɧɵɯ ɩɪɨɰɟɞɭɪ, ɜ ɬɨɦ ɱɢɫɥɟ ɜɵɹɜɥɟɧɧɵɯ ɨɬɤɥɨɧɟɧɢɣ ɨɬ ɩɨɤɚɡɚɬɟɥɟɣ ɝɨɞɨɜɨɣ 
ɛɭɯɝɚɥɬɟɪɫɤɨɣ (ɮɢɧɚɧɫɨɜɨɣ) ɨɬɱɟɬɧɨɫɬɢ ɨɪɝɚɧɢɡɚɰɢɢ, ɨ ɧɚɥɢɱɢɢ ɢɡɦɟɧɟɧɢɣ ɜ ɞɚɧɧɵɯ ɩɪɟɞɵɞɭɳɢɯ 
ɩɟɪɢɨɞɨɜ ɢ ɜɧɟɫɟɧɧɵɯ ɤɨɪɪɟɤɬɢɪɨɜɨɤ. ........................................................................................................... 5 

9. ɋɜɟɞɟɧɢɹ ɨ ɧɚɥɢɱɢɢ ɤɨɪɪɟɤɬɢɪɨɜɨɤ, ɜɧɟɫɟɧɧɵɯ ɨɬɜɟɬɫɬɜɟɧɧɵɦ ɚɤɬɭɚɪɢɟɦ, ɨɫɭɳɟɫɬɜɥɹɸɳɢɦ 
ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ, ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɩɭɧɤɬɨɦ 9 ɧɚɫɬɨɹɳɟɝɨ ɩɪɢɥɨɠɟɧɢɹ, ɢ (ɢɥɢ) 
ɪɚɫɯɨɠɞɟɧɢɣ ɫ ɪɟɡɭɥɶɬɚɬɚɦɢ ɤɨɧɬɪɨɥɶɧɵɯ ɩɪɨɰɟɞɭɪ ɜ ɨɬɧɨɲɟɧɢɢ ɞɨɫɬɚɬɨɱɧɨɫɬɢ, 
ɧɟɩɪɨɬɢɜɨɪɟɱɢɜɨɫɬɢ, ɩɨɥɧɨɬɵ, ɞɨɫɬɨɜɟɪɧɨɫɬɢ ɢ ɫɨɝɥɚɫɨɜɚɧɧɨɫɬɢ ɞɚɧɧɵɯ, ɨɬɪɚɠɟɧɧɵɦɢ ɜ ɚɤɬɭɚɪɧɨɦ 
ɡɚɤɥɸɱɟɧɢɢ, ɫɩɨɫɨɛɧɵɯ, ɩɨ ɦɧɟɧɢɸ ɨɬɜɟɬɫɬɜɟɧɧɨɝɨ ɚɤɬɭɚɪɢɹ, ɨɫɭɳɟɫɬɜɥɹɸɳɟɝɨ ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ 
ɡɚɤɥɸɱɟɧɢɹ, ɨɤɚɡɚɬɶ ɜɥɢɹɧɢɟ ɧɚ ɩɪɟɞɫɬɚɜɥɟɧɧɵɟ ɜ ɚɤɬɭɚɪɧɨɦ ɡɚɤɥɸɱɟɧɢɢ ɪɟɡɭɥɶɬɚɬɵ ɚɤɬɭɚɪɧɨɝɨ 
ɨɰɟɧɢɜɚɧɢɹ. ........................................................................................................................................................... 6 

10. ɋɜɟɞɟɧɢɹ ɨ ɤɪɢɬɟɪɢɢ ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ, ɨɩɪɟɞɟɥɟɧɧɨɦ ɩɪɢ ɫɨɫɬɚɜɥɟɧɢɢ ɨɬɱɟɬɚ ɨɬɜɟɬɫɬɜɟɧɧɵɦ 
ɚɤɬɭɚɪɢɟɦ, ɨɫɭɳɟɫɬɜɥɹɸɳɢɦ ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ, ɩɨɞɝɨɬɨɜɥɟɧɧɨɝɨ ɩɨ ɢɬɨɝɚɦ 
ɚɤɬɭɚɪɧɨɝɨ ɨɰɟɧɢɜɚɧɢɹ ɞɟɹɬɟɥɶɧɨɫɬɢ ɫɬɪɚɯɨɜɨɣ ɨɪɝɚɧɢɡɚɰɢɢ, ɩɪɢ ɨɰɟɧɤɟ ɪɚɡɥɢɱɢɣ ɜ ɡɧɚɱɟɧɢɹɯ 
ɫɨɩɨɫɬɚɜɥɹɟɦɵɯ ɩɨɤɚɡɚɬɟɥɟɣ ɩɨ ɦɨɞɭɥɸ. ..................................................................................................... 6 

11. Ɉɛɨɫɧɨɜɚɧɧɨɟ ɦɧɟɧɢɟ ɨɬɜɟɬɫɬɜɟɧɧɨɝɨ ɚɤɬɭɚɪɢɹ, ɨɫɭɳɟɫɬɜɥɹɸɳɟɝɨ ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ 
ɡɚɤɥɸɱɟɧɢɹ, ɩɨ ɢɬɨɝɚɦ ɨɰɟɧɢɜɚɧɢɹ ɢɧɮɨɪɦɚɰɢɢ, ɨɬɪɚɠɚɟɦɨɣ ɜ ɚɤɬɭɚɪɧɨɦ ɡɚɤɥɸɱɟɧɢɢ ɜ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɩɭɧɤɬɨɦ 3, ɩɨɞɩɭɧɤɬɚɦɢ 4.1, 4.2, 4.4 ɩɭɧɤɬɚ 4 ɢ ɩɨɞɩɭɧɤɬɚɦɢ 5.1, 5.2 ɩɭɧɤɬɚ 5 
ɩɪɢɥɨɠɟɧɢɹ ɤ ɍɤɚɡɚɧɢɸ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɨɬ 18 ɫɟɧɬɹɛɪɹ 2017 ɝɨɞɚ N 4533-ɍ (ɞɚɥɟɟ –ɍɤɚɡɚɧɢɟ) ...... 6 

12. Ɇɧɟɧɢɟ ɨɬɜɟɬɫɬɜɟɧɧɨɝɨ ɚɤɬɭɚɪɢɹ, ɨɫɭɳɟɫɬɜɥɹɸɳɟɝɨ ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ, ɨ 
ɞɨɫɬɨɜɟɪɧɨɫɬɢ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ ɢɥɢ ɨ ɧɟɞɨɫɬɨɜɟɪɧɨɫɬɢ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ. ............... 10 

13. Ⱦɨɩɨɥɧɢɬɟɥɶɧɚɹ ɢɧɮɨɪɦɚɰɢɹ, ɜɤɥɸɱɚɟɦɚɹ ɜ ɨɬɱɟɬ ɩɨ ɪɟɲɟɧɢɸ ɨɬɜɟɬɫɬɜɟɧɧɨɝɨ ɚɤɬɭɚɪɢɹ, 
ɨɫɭɳɟɫɬɜɥɹɸɳɟɝɨ ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ .................................................................................... 11 

14. ɉɨɞɩɢɫɶ ɨɬɜɟɬɫɬɜɟɧɧɨɝɨ ɚɤɬɭɚɪɢɹ, ɨɫɭɳɟɫɬɜɥɹɸɳɟɝɨ ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ. ........... 11 

ɉɪɢɥɨɠɟɧɢɟ. Ɍɚɛɥɢɰɚ ɫ ɪɟɡɭɥɶɬɚɬɚɦɢ ɤɨɥɢɱɟɫɬɜɟɧɧɨɣ ɩɪɨɜɟɪɤɢ ɨɰɟɧɨɤ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ. . 12 
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1. ɋɨɞɟɪɠɚɧɢɟ ɡɚɞɚɱɢ ɩɨ ɩɪɨɜɟɪɤɟ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ, ɩɨɫɬɚɜɥɟɧɧɨɣ ɩɟɪɟɞ 
ɨɬɜɟɬɫɬɜɟɧɧɵɦ ɚɤɬɭɚɪɢɟɦ, ɨɫɭɳɟɫɬɜɥɹɸɳɢɦ ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ.  

 (ɞɚɥɟɟ – Ɉɬɱɟɬ)  

ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɱɚɫɬɶɸ 4 ɫɬɚɬɶɢ 3 Ɏɟɞɟɪɚɥɶɧɨɝɨ ɡɚɤɨɧɚ ɨɬ 2 ɧɨɹɛɪɹ 2013 ɝɨɞɚ N 293-ɎɁ 
"Ɉɛ ɚɤɬɭɚɪɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ"  ɩɪɨɜɟɫɬɢ ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ 
ɡɚɤɥɸɱɟɧɢɹ ɩɨ ɢɬɨɝɚɦ ɨɰɟɧɢɜɚɧɢɹ ɫɬɪɚɯɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ 2023 ɝɨɞɚ ɢ ɩɨɞɝɨɬɨɜɢɬɶ  ɨɬɱɟɬ ɩɨ 
ɟɟ ɪɟɡɭɥɶɬɚɬɚɦ  ɞɥɹ ɩɪɟɞɫɬɚɜɥɟɧɢɹ Ɂɚɤɚɡɱɢɤɨɦ ɜ ЦȻ ɊɎ. 

Ɍɪɟɛɨɜɚɧɢɹ ɤ ɫɨɞɟɪɠɚɧɢɸ Ɉɬɱɟɬɚ ɨɩɪɟɞɟɥɟɧɵ ɍɤɚɡɚɧɢɟɦ ЦȻ ɊɎ №6009-ɍ (ɜ ɪɟɞ. Ɉɬ 
16.10.2023ɝ.). 

2. Ⱦɚɬɚ ɫɨɫɬɚɜɥɟɧɢɹ ɨɬɱɟɬɚ. 
13.03.2024ɝɨɞɚ 

3. ɋɜɟɞɟɧɢɹ ɨɛ ɨɬɜɟɬɫɬɜɟɧɧɨɦ ɚɤɬɭɚɪɢɢ, ɨɫɭɳɟɫɬɜɥɹɸɳɟɦ ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ. 

3.1. Ɏɚɦɢɥɢɹ, ɢɦɹ, ɨɬɱɟɫɬɜɨ (ɩɨɫɥɟɞɧɟɟ - ɩɪɢ ɧɚɥɢɱɢɢ). 

Ɉɪɥɨɜ ȼɢɤɬɨɪ Ȼɨɪɢɫɨɜɢɱ 

3.2. Ɋɟɝɢɫɬɪɚɰɢɨɧɧɵɣ ɧɨɦɟɪ, ɩɪɢɫɜɨɟɧɧɵɣ ɨɬɜɟɬɫɬɜɟɧɧɨɦɭ ɚɤɬɭɚɪɢɸ, ɨɫɭɳɟɫɬɜɥɹɸɳɟɦɭ 
ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ, ɜ ɟɞɢɧɨɦ ɪɟɟɫɬɪɟ ɨɬɜɟɬɫɬɜɟɧɧɵɯ ɚɤɬɭɚɪɢɟɜ. 

84 

3.3. ɇɚɢɦɟɧɨɜɚɧɢɟ ɫɚɦɨɪɟɝɭɥɢɪɭɟɦɨɣ ɨɪɝɚɧɢɡɚɰɢɢ ɚɤɬɭɚɪɢɟɜ, ɱɥɟɧɨɦ ɤɨɬɨɪɨɣ ɹɜɥɹɟɬɫɹ 
ɨɬɜɟɬɫɬɜɟɧɧɵɣ ɚɤɬɭɚɪɢɣ, ɨɫɭɳɟɫɬɜɥɹɸɳɢɣ ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ. 

Ⱥɫɫɨɰɢɚɰɢɹ ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɯ ɚɤɬɭɚɪɢɟɜ (ɞɚɥɟɟ –ȺɉȺ) 

3.4. ɂɧɮɨɪɦɚɰɢɹ ɨ ɫɨɛɥɸɞɟɧɢɢ ɨɬɜɟɬɫɬɜɟɧɧɵɦ ɚɤɬɭɚɪɢɟɦ, ɨɫɭɳɟɫɬɜɥɹɸɳɢɦ ɩɪɨɜɟɪɤɭ 
ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ, ɬɪɟɛɨɜɚɧɢɣ ɱɚɫɬɟɣ 9 ɢ 10 ɫɬɚɬɶɢ 7 Ɏɟɞɟɪɚɥɶɧɨɝɨ ɡɚɤɨɧɚ "Ɉɛ 
ɚɤɬɭɚɪɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ" (ɋɨɛɪɚɧɢɟ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ Ɋɨɫɫɢɣɫɤɨɣ 
Ɏɟɞɟɪɚɰɢɢ, 2013, N 44, ɫɬ. 5632; 2021, N 24, ɫɬ. 4212). 

Ɍɪɟɛɨɜɚɧɢɹɦ ɱɚɫɬɢ 9 ɫɬɚɬɶɢ 7 - ɫɨɨɬɜɟɬɫɬɜɭɟɬ. 

Ɍɪɟɛɨɜɚɧɢɹɦ ɱɚɫɬɢ 10 ɫɬɚɬɶɢ 7 - ɫɨɨɬɜɟɬɫɬɜɭɟɬ. 

3.5. ɋɜɟɞɟɧɢɹ ɨɛ ɚɬɬɟɫɬɚɰɢɢ ɨɬɜɟɬɫɬɜɟɧɧɨɝɨ ɚɤɬɭɚɪɢɹ (ɧɚɢɦɟɧɨɜɚɧɢɟ ɧɚɩɪɚɜɥɟɧɢɣ, 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɨɛɴɟɤɬɚɦ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɚɤɬɭɚɪɧɨɝɨ ɨɰɟɧɢɜɚɧɢɹ, ɩɨ ɤɨɬɨɪɵɦ ɩɪɨɜɨɞɢɥɚɫɶ 
ɚɬɬɟɫɬɚɰɢɹ ɨɬɜɟɬɫɬɜɟɧɧɵɯ ɚɤɬɭɚɪɢɟɜ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɩɭɧɤɬɨɦ 5 ɫɬɚɬɶɢ 12 Ɏɟɞɟɪɚɥɶɧɨɝɨ 
ɡɚɤɨɧɚ «Ɉɛ ɚɤɬɭɚɪɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ» (ɋɨɛɪɚɧɢɟ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ 
Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ, 2013, № 44, ɫɬ. 5632). 

Ⱦɟɹɬɟɥɶɧɨɫɬɶ ɨɛɳɟɫɬɜ ɜɡɚɢɦɧɨɝɨ ɫɬɪɚɯɨɜɚɧɢɹ ɢ ɫɬɪɚɯɨɜɵɯ ɨɪɝɚɧɢɡɚɰɢɣ, ɢɦɟɸɳɢɯ 
ɥɢɰɟɧɡɢɸ ɧɚ ɨɫɭɳɟɫɬɜɥɟɧɢɟ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɫɬɪɚɯɨɜɚɧɢɹ ɠɢɡɧɢ. Ɋɟɲɟɧɢɟ Ⱥɬɬɟɫɬɚɰɢɨɧɧɨɣ 
ɤɨɦɢɫɫɢɢ ȺɉȺ ɨɬ 16.07.2020ɝ., ɩɪɨɬɨɤɨɥ №5.  

4. ɇɚɢɦɟɧɨɜɚɧɢɟ ɢ ɞɚɬɚ ɫɨɫɬɚɜɥɟɧɢɹ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ, ɩɨɞɥɟɠɚɳɟɝɨ ɩɪɨɜɟɪɤɟ 
ɨɬɜɟɬɫɬɜɟɧɧɵɦ ɚɤɬɭɚɪɢɟɦ, ɨɫɭɳɟɫɬɜɥɹɸɳɢɦ ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ, ɢ ɞɚɬɚ, ɩɨ 
ɫɨɫɬɨɹɧɢɸ ɧɚ ɤɨɬɨɪɭɸ ɩɪɨɜɟɞɟɧɨ ɚɤɬɭɚɪɧɨɟ ɨɰɟɧɢɜɚɧɢɟ. 
 

http://ivo.garant.ru/#/document/70493332/entry/34
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Ⱥɤɬɭɚɪɧɨɟ ɡɚɤɥɸɱɟɧɢɟ ɩɨ ɢɬɨɝɚɦ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɚɤɬɭɚɪɧɨɝɨ ɨɰɟɧɢɜɚɧɢɹ ɞɟɹɬɟɥɶɧɨɫɬɢ 
Ⱥɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ «ɋɬɪɚɯɨɜɚɹ ɤɨɦɩɚɧɢɹ «Ю-Ʌɚɣɮ» ɨɬ 26.02.2024 ɝɨɞɚ ɩɨ ɫɨɫɬɨɹɧɢɸ 
ɧɚ 31.12.2023ɝɨɞɚ. 

5. ɋɜɟɞɟɧɢɹ ɨɛ ɨɬɜɟɬɫɬɜɟɧɧɨɦ ɚɤɬɭɚɪɢɢ, ɩɨɞɝɨɬɨɜɢɜɲɟɦ ɚɤɬɭɚɪɧɨɟ ɡɚɤɥɸɱɟɧɢɟ. 
5.1. Ɏɚɦɢɥɢɹ, ɢɦɹ, ɨɬɱɟɫɬɜɨ (ɩɨɫɥɟɞɧɟɟ ‒ ɩɪɢ ɧɚɥɢɱɢɢ). 

Ʌɟɥɶɱɭɤ Ⱥɥɟɤɫɚɧɞɪ Ʌɶɜɨɜɢɱ 

5.2. Ɋɟɝɢɫɬɪɚɰɢɨɧɧɵɣ ɧɨɦɟɪ, ɩɪɢɫɜɨɟɧɧɵɣ ɨɬɜɟɬɫɬɜɟɧɧɨɦɭ ɚɤɬɭɚɪɢɸ ɜ ɟɞɢɧɨɦ ɪɟɟɫɬɪɟ 
ɨɬɜɟɬɫɬɜɟɧɧɵɯ ɚɤɬɭɚɪɢɟɜ. 
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5.3. ɇɚɢɦɟɧɨɜɚɧɢɟ ɫɚɦɨɪɟɝɭɥɢɪɭɟɦɨɣ ɨɪɝɚɧɢɡɚɰɢɢ ɚɤɬɭɚɪɢɟɜ, ɱɥɟɧɨɦ ɤɨɬɨɪɨɣ ɹɜɥɹɟɬɫɹ 
ɨɬɜɟɬɫɬɜɟɧɧɵɣ ɚɤɬɭɚɪɢɣ. 

Ⱥɫɫɨɰɢɚɰɢɹ ɝɢɥɶɞɢɹ ɚɤɬɭɚɪɢɟɜ (ɞɚɥɟɟ – ȺȽȺ) 

5.4. Ɉɫɧɨɜɚɧɢɟ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɚɤɬɭɚɪɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ (ɬɪɭɞɨɜɨɣ ɞɨɝɨɜɨɪ ɢɥɢ ɝɪɚɠɞɚɧɫɤɨ-

ɩɪɚɜɨɜɨɣ ɞɨɝɨɜɨɪ). 

Ƚɪɚɠɞɚɧɫɤɨ-ɩɪɚɜɨɜɨɣ ɞɨɝɨɜɨɪ. 

5.5. ɋɜɟɞɟɧɢɹ ɨɛ ɚɬɬɟɫɬɚɰɢɢ ɨɬɜɟɬɫɬɜɟɧɧɨɝɨ ɚɤɬɭɚɪɢɹ (ɧɚɢɦɟɧɨɜɚɧɢɟ ɧɚɩɪɚɜɥɟɧɢɣ, 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɨɛɴɟɤɬɚɦ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɚɤɬɭɚɪɧɨɝɨ ɨɰɟɧɢɜɚɧɢɹ, ɩɨ ɤɨɬɨɪɵɦ ɩɪɨɜɨɞɢɥɚɫɶ 
ɚɬɬɟɫɬɚɰɢɹ ɨɬɜɟɬɫɬɜɟɧɧɵɯ ɚɤɬɭɚɪɢɟɜ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɩɭɧɤɬɨɦ 5 ɫɬɚɬɶɢ 12 Ɏɟɞɟɪɚɥɶɧɨɝɨ 
ɡɚɤɨɧɚ «Ɉɛ ɚɤɬɭɚɪɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ»). 

ɋɜɢɞɟɬɟɥɶɫɬɜɨ ɨɛ ɚɬɬɟɫɬɚɰɢɢ ɩɨ ɧɚɩɪɚɜɥɟɧɢɸ ɫɬɪɚɯɨɜɚɧɢɟ ɠɢɡɧɢ, ɩɪɨɬɨɤɨɥ 
ɚɬɬɟɫɬɚɰɢɨɧɧɨɣ ɤɨɦɢɫɫɢɢ № 6/2019 ɨɬ 26.04.2019. 

ɋɜɢɞɟɬɟɥɶɫɬɜɨ ɨɛ ɚɬɬɟɫɬɚɰɢɢ ɩɨ ɧɚɩɪɚɜɥɟɧɢɸ ɫɬɪɚɯɨɜɚɧɢɟ ɢɧɨɟ, ɱɟɦ ɫɬɪɚɯɨɜɚɧɢɟ 
ɠɢɡɧɢ, ɩɪɨɬɨɤɨɥ ɚɬɬɟɫɬɚɰɢɨɧɧɨɣ ɤɨɦɢɫɫɢɢ № 3/2019 ɨɬ 25.04.2019. 

6. ɋɜɟɞɟɧɢɹ ɨɛ ɨɪɝɚɧɢɡɚɰɢɢ. 
 

6.1. ɉɨɥɧɨɟ ɧɚɢɦɟɧɨɜɚɧɢɟ ɨɪɝɚɧɢɡɚɰɢɢ. 

Ⱥɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ «ɋɬɪɚɯɨɜɚɹ ɤɨɦɩɚɧɢɹ «Ю-Ʌɚɣɮ» (ɞɚɥɟɟ – Ɉɛɳɟɫɬɜɨ). 

6.2. ɂɞɟɧɬɢɮɢɤɚɰɢɨɧɧɵɣ ɧɨɦɟɪ ɧɚɥɨɝɨɩɥɚɬɟɥɶɳɢɤɚ (ɂɇɇ). 

8601027509 

6.3. ɋɜɟɞɟɧɢɹ ɨ ɥɢɰɟɧɡɢɢ ɧɚ ɨɫɭɳɟɫɬɜɥɟɧɢɟ ɫɬɪɚɯɨɜɚɧɢɹ (ɩɟɪɟɫɬɪɚɯɨɜɚɧɢɹ), ɜɢɞ 
ɞɟɹɬɟɥɶɧɨɫɬɢ, ɧɨɦɟɪ ɢ ɞɚɬɚ ɟɟ ɜɵɞɚɱɢ (ɜ ɨɬɧɨɲɟɧɢɢ ɫɬɪɚɯɨɜɨɣ ɨɪɝɚɧɢɡɚɰɢɢ), ɨ ɥɢɰɟɧɡɢɢ ɧɚ 
ɨɫɭɳɟɫɬɜɥɟɧɢɟ ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɨ ɩɟɧɫɢɨɧɧɨɦɭ ɨɛɟɫɩɟɱɟɧɢɸ ɢ ɩɟɧɫɢɨɧɧɨɦɭ ɫɬɪɚɯɨɜɚɧɢɸ, 
ɧɨɦɟɪ ɢ ɞɚɬɚ ɟɟ ɜɵɞɚɱɢ (ɜ ɨɬɧɨɲɟɧɢɢ ɧɟɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ ɩɟɧɫɢɨɧɧɨɝɨ ɮɨɧɞɚ). 

- Ʌɢɰɟɧɡɢɹ Цɟɧɬɪɚɥɶɧɨɝɨ ɛɚɧɤɚ ɊɎ ɋɀ № 4014 ɩɨ ɞɨɛɪɨɜɨɥɶɧɨɦɭ ɫɬɪɚɯɨɜɚɧɢɸ ɠɢɡɧɢ 
ɨɬ 07.09.2022 ɝɨɞɚ. 

- Ʌɢɰɟɧɡɢɹ Цɟɧɬɪɚɥɶɧɨɝɨ ɛɚɧɤɚ ɊɎ ɋɅ № 4014 ɩɨ ɞɨɛɪɨɜɨɥɶɧɨɦɭ ɥɢɱɧɨɦɭ 
ɫɬɪɚɯɨɜɚɧɢɸ, ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɫɬɪɚɯɨɜɚɧɢɹ ɠɢɡɧɢ ɨɬ 07.09.2022 ɝɨɞɚ. 

7. ɉɟɪɟɱɟɧɶ ɞɚɧɧɵɯ, ɢɫɩɨɥɶɡɨɜɚɧɧɵɯ ɨɬɜɟɬɫɬɜɟɧɧɵɦ ɚɤɬɭɚɪɢɟɦ, ɨɫɭɳɟɫɬɜɥɹɸɳɢɦ ɩɪɨɜɟɪɤɭ 
ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ, ɜ ɬɨɦ ɱɢɫɥɟ ɩɨɥɭɱɟɧɧɵɯ ɢɦ ɨɬ ɨɪɝɚɧɢɡɚɰɢɢ ɢ ɬɪɟɬɶɢɯ ɥɢɰ.  
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- ɀɭɪɧɚɥɵ ɭɱɟɬɚ ɞɟɣɫɬɜɭɸɳɢɯ ɞɨɝɨɜɨɪɨɜ ɫɬɪɚɯɨɜɚɧɢɹ, ɜɤɥɸɱɚɹ ɞɚɧɧɵɟ ɨ ɜɧɨɜɶ ɡɚɤɥɸɱɟɧɧɵɯ 
ɢ ɪɚɫɬɨɪɝɧɭɬɵɯ ɞɨɝɨɜɨɪɚɯ ɡɚ ɩɟɪɢɨɞ 2023 ɝɝ.;  

- ɀɭɪɧɚɥɵ ɭɱɟɬɚ ɨɩɥɚɱɟɧɧɵɯ ɭɛɵɬɤɨɜ ɡɚ ɩɟɪɢɨɞ 2019-2023 ɝɝ.;  
- ɀɭɪɧɚɥ ɪɚɫɬɨɪɠɟɧɢɣ ɢ ɜɵɤɭɩɧɵɯ ɫɭɦɦ ɩɨ ɫɬɪɚɯɨɜɚɧɢɸ ɠɢɡɧɢ, ɜɤɥɸɱɚɹ ɞɚɧɧɵɟ ɨ ɜɵɩɥɚɬɚɯ, 

ɩɪɨɢɡɜɟɞɟɧɧɵɯ ɜ ɬɟɱɟɧɢɟ 2023 ɝɨɞɚ ɢ ɪɚɧɟɟ; 
- Ⱦɚɧɧɵɟ ɨ ɡɚɹɜɥɟɧɧɵɯ, ɧɨ ɧɟɭɪɟɝɭɥɢɪɨɜɚɧɧɵɯ ɭɛɵɬɤɨɜ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31.12.2023 ɝ. ɜ 

ɮɨɪɦɚɬɟ ɮ.0420162;  

- ɉɨɥɨɠɟɧɢɟ ɨ ɪɚɫɱɟɬɟ ɫɬɪɚɯɨɜɵɯ ɪɟɡɟɪɜɨɜ, ɞɟɣɫɬɜɭɸɳɢɟ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31.12.2023 ɝ.;  
- Ⱦɚɧɧɵɟ ɨ ɩɪɹɦɵɯ ɢ ɤɨɫɜɟɧɧɵɯ ɪɚɫɯɨɞɚɯ Ɉɛɳɟɫɬɜɚ ɡɚ 2023 ɝɨɞ ɩɨ ɜɢɞɚɦ ɫɬɪɚɯɨɜɚɧɢɹ ɧɚ 

ɡɚɤɥɸɱɟɧɢɟ, ɨɛɫɥɭɠɢɜɚɧɢɟ ɞɨɝɨɜɨɪɨɜ ɫɬɪɚɯɨɜɚɧɢɹ (ɜɤɥɸɱɚɹ ɤɨɦɩɥɚɟɧɫ ɢ ɚɤɬɭɚɪɧɭɸ 
ɮɭɧɤɰɢɢ), ɧɚ ɢɫɩɨɥɧɟɧɢɟ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ ɫɬɪɚɯɨɜɵɦ ɫɥɭɱɚɹɦ, ɩɨ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ (ɞɥɹ ɞɨɝɨɜɨɪɨɜ ɫɬɪɚɯɨɜɚɧɢɹ ɠɢɡɧɢ); 

- Ⱦɚɧɧɵɟ ɨɛ ɚɤɬɢɜɚɯ Ɉɛɳɟɫɬɜɚ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31.12.2023 ɝ. ɜ ɮɨɪɦɚɬɟ ɮ.0420154. 

- Ⱦɚɧɧɵɟ ɨ ɩɪɨɝɪɚɦɦɚɯ, ɪɢɫɤɚɯ, ɩɪɟɞɩɨɥɨɠɟɧɢɹɯ ɢ ɢɧɚɹ ɢɧɮɨɪɦɚɰɢɹ, ɩɨɥɭɱɟɧɧɚɹ ɨɬ 
ɨɬɜɟɬɫɬɜɟɧɧɨɝɨ ɚɤɬɭɚɪɢɹ, ɩɨɞɝɨɬɨɜɢɜɲɟɝɨ ɚɤɬɭɚɪɧɨɟ ɡɚɤɥɸɱɟɧɢɟ, ɢ ɪɚɛɨɬɧɢɤɨɜ Ɉɛɳɟɫɬɜɚ ɜ 
ɯɨɞɟ ɡɚɩɪɨɫɨɜ ɞɥɹ ɭɬɨɱɧɟɧɢɹ ɬɟɤɭɳɟɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɢ ɟɟ ɢɡɦɟɧɟɧɢɣ. 

- Ʉɜɚɪɬɚɥɶɧɵɣ ɨɬɱɟɬ ɚɤɬɭɚɪɢɹ ɩɨ ɪɟɡɭɥɶɬɚɬɚɦ ɪɚɫɱɟɬɚ ɫɬɪɚɯɨɜɵɯ ɪɟɡɟɪɜɨɜ ɞɥɹ ɰɟɥɟɣ 
ɫɨɫɬɚɜɥɟɧɢɹ ɛɭɯɝɚɥɬɟɪɫɤɨɣ (ɮɢɧɚɧɫɨɜɨɣ) ɨɬɱɟɬɧɨɫɬɢ ɡɚ 4 ɤɜɚɪɬɚɥ 2023 ɝɨɞɚ. 
- ɉɪɨɝɧɨɡɧɵɟ ɞɚɧɧɵɟ ɨ ɛɟɫɤɭɩɨɧɧɨɣ ɞɨɯɨɞɧɨɫɬɢ ɈɎɁ ɧɚ ɩɟɪɢɨɞ ɞɟɣɫɬɜɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜ 
Ɉɛɳɟɫɬɜɚ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ ɩɨɫɥɟɞɧɢɟ 10 ɪɚɛɨɱɢɯ ɞɧɟɣ 2023ɝ. 
(https://www.cbr.ru/hd_base/zcyc_params/zcyc/; https://www.treasury.gov/resource-center/data-chart-

center/interest-rates/Pages/TextView.aspx?data=yield).  

- ɉɪɨɝɧɨɡɧɵɟ ɞɚɧɧɵɟ ɨɛ ɭɪɨɜɧɟ ɢɧɮɥɹɰɢɨɧɧɵɯ ɨɠɢɞɚɧɢɣ ɜ ɩɟɪɢɨɞ ɞɟɣɫɬɜɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜ 
(www.pwc.com/gx/en/issues/economy/global-economy-watch/projections.html); 

- ɉɪɨɝɧɨɡɧɵɟ ɞɚɧɧɵɟ Ɇɨɫɤɨɜɫɤɨɣ ɛɢɪɠɢ ɨ ɤɭɪɫɚɯ ɜɚɥɸɬ ɩɨ ɮɶɸɱɟɪɫɚɦ ɧɚ ɩɟɪɢɨɞ 2024-2025ɝɝ 
(https://moex.com/ru/contract.aspx?code=Eu-3.20, http://moex.com/ru/contract.aspx?code=Si-9.15 

ɢ  https://yield.chinabond.com.cn/cbweb-pbc-web/pbc/showHistory?locale=en_US). 

 

8. ɋɜɟɞɟɧɢɹ ɨ ɩɪɨɜɟɞɟɧɧɵɯ ɨɬɜɟɬɫɬɜɟɧɧɵɦ ɚɤɬɭɚɪɢɟɦ, ɨɫɭɳɟɫɬɜɥɹɸɳɢɦ ɩɪɨɜɟɪɤɭ 
ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ, ɤɨɧɬɪɨɥɶɧɵɯ ɩɪɨɰɟɞɭɪɚɯ ɜ ɨɬɧɨɲɟɧɢɢ ɨɩɪɟɞɟɥɟɧɢɹ ɞɨɫɬɚɬɨɱɧɨɫɬɢ 
ɞɚɧɧɵɯ ɞɥɹ ɜɵɩɨɥɧɟɧɢɹ ɩɨɫɬɚɜɥɟɧɧɨɣ ɩɟɪɟɞ ɧɢɦ ɡɚɞɚɱɢ, ɚ ɬɚɤɠɟ ɧɟɩɪɨɬɢɜɨɪɟɱɢɜɨɫɬɢ, 
ɩɨɥɧɨɬɵ, ɞɨɫɬɨɜɟɪɧɨɫɬɢ ɢ ɫɨɝɥɚɫɨɜɚɧɧɨɫɬɢ ɞɚɧɧɵɯ, ɢɫɩɨɥɶɡɨɜɚɧɧɵɯ ɩɪɢ ɩɪɨɜɟɪɤɟ 
ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ, ɫ ɭɤɚɡɚɧɢɟɦ ɪɟɡɭɥɶɬɚɬɨɜ ɩɪɨɜɟɞɟɧɧɵɯ ɩɪɨɰɟɞɭɪ, ɜ ɬɨɦ ɱɢɫɥɟ 
ɜɵɹɜɥɟɧɧɵɯ ɨɬɤɥɨɧɟɧɢɣ ɨɬ ɩɨɤɚɡɚɬɟɥɟɣ ɝɨɞɨɜɨɣ ɛɭɯɝɚɥɬɟɪɫɤɨɣ (ɮɢɧɚɧɫɨɜɨɣ) ɨɬɱɟɬɧɨɫɬɢ 
ɨɪɝɚɧɢɡɚɰɢɢ, ɨ ɧɚɥɢɱɢɢ ɢɡɦɟɧɟɧɢɣ ɜ ɞɚɧɧɵɯ ɩɪɟɞɵɞɭɳɢɯ ɩɟɪɢɨɞɨɜ ɢ ɜɧɟɫɟɧɧɵɯ 
ɤɨɪɪɟɤɬɢɪɨɜɨɤ. 
 

ȼɵɛɨɪɨɱɧɨ ɩɪɨɜɟɞɟɧɵ ɩɪɨɜɟɪɤɢ: 
- ɡɚɪɚɛɨɬɚɧɧɨɣ ɩɪɟɦɢɢ ɩɨ ɭɱ. Ƚɪɭɩɩɚɦ 1 ɢ 2, ɪɚɫɩɪɟɞɟɥɟɧɢɟ ɨɩɥɚɱɟɧɧɵɯ ɭɛɵɬɤɨɜ ɩɨ ɩɟɪɢɨɞɚɦ 

ɡɚɪɨɠɞɟɧɢɹ ɢ ɨɩɥɚɬɵ, ɪɚɫɬɨɪɠɟɧɢɣ ɫ ɞɚɧɧɵɦɢ ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ ɭɱɟɬɚ. Ɉɬɤɥɨɧɟɧɢɣ ɧɟ 
ɜɵɹɜɥɟɧɨ; 

- ɤɨɪɪɟɤɬɧɨɫɬɢ ɭɱɟɬɚ ɢ ɫɨɨɬɜɟɬɫɬɜɢɹ ɪɚɫɱɟɬɧɵɦ ɦɨɞɟɥɹɦ ɨɛɳɟɝɨ ɤɨɥɢɱɟɫɬɜɚ ɞɟɣɫɬɜɭɸɳɢɯ 
ɞɨɝɨɜɨɪɨɜ ɫɬɪɚɯɨɜɚɧɢɹ ɠɢɡɧɢ ɢ ɢɧɨɝɨ, ɱɟɦ ɠɢɡɧɶ, ɧɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ, ɢɫɯɨɞɹ ɢɡ: ɤɨɥɢɱɟɫɬɜɚ 
ɞɨɝɨɜɨɪɨɜ ɧɚ ɧɚɱɚɥɨ ɩɟɪɢɨɞɚ, ɱɢɫɥɚ ɜɧɨɜɶ ɡɚɤɥɸɱɟɧɧɵɯ ɞɨɝɨɜɨɪɨɜ, ɡɚɜɟɪɲɢɜɲɢɯɫɹ, 
ɞɨɫɪɨɱɧɨ ɨɤɨɧɱɢɜɲɢɯɫɹ, ɪɚɫɬɨɪɝɧɭɬɵɯ ɢɥɢ ɜɨɫɫɬɚɧɨɜɥɟɧɧɵɯ ɩɨ ɪɚɡɥɢɱɧɵɦ ɩɪɢɱɢɧɚɦ. 

ɉɪɨɜɟɪɤɚ ɩɨɤɚɡɚɥɚ, ɱɬɨ ɞɚɧɧɵɟ ɭɱɟɬɚ ɞɨɝɨɜɨɪɨɜ ɢ ɞɚɧɧɵɟ, ɩɪɢɧɹɬɵɟ ɜ ɪɚɫɱɟɬɚɯ, 
ɫɨɨɬɜɟɬɫɬɜɭɸɬ. Ɉɞɧɚɤɨ ɜ ɪɚɫɱɟɬɧɨɦ ɪɟɟɫɬɪɟ ɩɪɢɫɭɬɫɬɜɭɸɬ ɞɨɝɨɜɨɪɚ, ɡɚɜɟɪɲɢɜɲɢɟɫɹ ɧɚ 
ɨɬɱɟɬɧɭɸ ɞɚɬɭ;  

- ɤɨɪɪɟɤɬɧɨɫɬɶ ɩɚɪɚɦɟɬɪɨɜ ɞɨɝɨɜɨɪɨɜ, ɧɟɨɛɯɨɞɢɦɵɯ ɞɥɹ ɪɚɫɱɟɬɚ ɪɟɡɟɪɜɨɜ ɜ ɭɱɟɬɧɵɯ ɝɪɭɩɩɚɯ, 

ɚ ɢɦɟɧɧɨ: ɭɱɟɬ ɢɡɦɟɧɟɧɢɣ ɜ ɩɨɪɹɞɤɟ ɨɩɥɚɬɵ (ɩɟɪɟɜɨɞ ɜ ɨɩɥɚɱɟɧɧɵɣ); ɭɱɟɬ ɫɬɪɚɯɨɜɵɯ ɩɪɟɦɢɣ 

https://www.cbr.ru/hd_base/zcyc_params/zcyc/
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield
https://moex.com/ru/contract.aspx?code=Eu-3.20
http://moex.com/ru/contract.aspx?code=Si-9.15
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ɢ ɫɬɪɚɯɨɜɵɯ ɫɭɦɦ ɜ ɨɞɧɨɣ ɜɚɥɸɬɟ ɞɨɝɨɜɨɪɚ («ɫɬɚɪɵɣ ɩɨɪɬɮɟɥɶ» ɫɬɪɚɯɨɜɚɧɢɹ ɠɢɡɧɢ); 

ɪɚɫɩɪɟɞɟɥɟɧɢɟ ɨɫɧɨɜɧɵɯ ɢ ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ ɩɪɨɝɪɚɦɦ ɩɨ ɞɨɝɨɜɨɪɚɦ ɫɬɪɚɯɨɜɚɧɢɹ ɠɢɡɧɢ ɩɨ 
ɭɱɟɬɧɵɦ ɝɪɭɩɩɚɦ ɤɚɤ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɩɪɚɜɢɥɚɦɢ Ɉɛɳɟɫɬɜɚ, ɬɚɤ ɢ ɫ ɭɱɟɬɨɦ ɩɨɞɯɨɞɚ ɤ ɪɚɫɱɟɬɭ 
ɬɚɪɢɮɨɜ. 

ɋɥɟɞɭɟɬ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɧɟɫɦɨɬɪɹ ɧɚ ɩɪɨɜɟɞɟɧɧɵɟ ɩɪɨɜɟɪɤɢ, Ɉɛɳɟɫɬɜɨ ɧɟɫɟɬ 
ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ ɡɚ ɩɨɥɧɨɬɭ ɢ ɞɨɫɬɨɜɟɪɧɨɫɬɶ ɨɬɨɛɪɚɠɟɧɢɹ ɞɟɣɫɬɜɭɸɳɟɝɨ ɩɨɪɬɮɟɥɹ 
ɫɬɪɚɯɨɜɵɯ ɞɨɝɨɜɨɪɨɜ ɜ ɩɪɟɞɨɫɬɚɜɥɟɧɧɨɣ ɛɚɡɟ ɞɚɧɧɵɯ, ɢ ɜ ɢɧɵɯ ɞɨɤɭɦɟɧɬɚɯ, ɩɪɟɞɨɫɬɚɜɥɟɧɧɵɯ 
ɞɥɹ ɩɨɞɝɨɬɨɜɤɢ ɧɚɫɬɨɹɳɟɝɨ Ɉɬɱɟɬɚ. 
 

9. ɋɜɟɞɟɧɢɹ ɨ ɧɚɥɢɱɢɢ ɤɨɪɪɟɤɬɢɪɨɜɨɤ, ɜɧɟɫɟɧɧɵɯ ɨɬɜɟɬɫɬɜɟɧɧɵɦ ɚɤɬɭɚɪɢɟɦ, 
ɨɫɭɳɟɫɬɜɥɹɸɳɢɦ ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ, ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɩɭɧɤɬɨɦ 9 ɧɚɫɬɨɹɳɟɝɨ 
ɩɪɢɥɨɠɟɧɢɹ, ɢ (ɢɥɢ) ɪɚɫɯɨɠɞɟɧɢɣ ɫ ɪɟɡɭɥɶɬɚɬɚɦɢ ɤɨɧɬɪɨɥɶɧɵɯ ɩɪɨɰɟɞɭɪ ɜ ɨɬɧɨɲɟɧɢɢ 
ɞɨɫɬɚɬɨɱɧɨɫɬɢ, ɧɟɩɪɨɬɢɜɨɪɟɱɢɜɨɫɬɢ, ɩɨɥɧɨɬɵ, ɞɨɫɬɨɜɟɪɧɨɫɬɢ ɢ ɫɨɝɥɚɫɨɜɚɧɧɨɫɬɢ ɞɚɧɧɵɯ, 
ɨɬɪɚɠɟɧɧɵɦɢ ɜ ɚɤɬɭɚɪɧɨɦ ɡɚɤɥɸɱɟɧɢɢ, ɫɩɨɫɨɛɧɵɯ, ɩɨ ɦɧɟɧɢɸ ɨɬɜɟɬɫɬɜɟɧɧɨɝɨ ɚɤɬɭɚɪɢɹ, 
ɨɫɭɳɟɫɬɜɥɹɸɳɟɝɨ ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ, ɨɤɚɡɚɬɶ ɜɥɢɹɧɢɟ ɧɚ ɩɪɟɞɫɬɚɜɥɟɧɧɵɟ ɜ 
ɚɤɬɭɚɪɧɨɦ ɡɚɤɥɸɱɟɧɢɢ ɪɟɡɭɥɶɬɚɬɵ ɚɤɬɭɚɪɧɨɝɨ ɨɰɟɧɢɜɚɧɢɹ. 
 

ȼ ɯɨɞɟ ɤɨɧɬɪɨɥɶɧɵɯ ɩɪɨɜɟɪɨɤ: 

- ɢɫɤɥɸɱɟɧɨ 4 ɞɨɝɨɜɨɪɚ 19 ɍɱȽɪ, ɡɚɜɟɪɲɢɜɲɢɯɫɹ 31.12.2023 ɝɨɞɚ; 

- ɨɬɦɟɱɟɧɚ ɧɟɨɞɧɨɡɧɚɱɧɨɫɬɶ ɩɪɢ ɤɨɞɢɪɨɜɤɟ ɪɢɫɤɚ (DIS12_WOP) ɪɟɥɹɰɢɨɧɧɨɣ ɛɚɡɵ 
ɞɚɧɧɵɯ Ɉɛɳɟɫɬɜɚ; 

- ɫɬɪɚɯɨɜɵɟ ɩɪɟɦɢɢ, ɩɪɟɞɨɫɬɚɜɥɟɧɧɵɟ Ɉɛɳɟɫɬɜɨɦ, ɩɟɪɟɫɱɢɬɚɧɵ ɜ ɜɚɥɸɬɟ ɞɨɝɨɜɨɪɨɜ 
(«ɫɬɚɪɵɣ ɩɨɪɬɮɟɥɶ» ɫɬɪɚɯɨɜɚɧɢɹ ɠɢɡɧɢ ɩɨ ɞɚɧɧɵɦ Ɉɛɳɟɫɬɜɚ) ɩɨ ɤɭɪɫɭ ɧɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ; 

- ɭɱɬɟɧɵ (ɦɨɞɟɥɶ ɨɰɟɧɤɢ Ⱦɉɉ) ɢɡɦɟɧɟɧɢɹ ɩɨɪɹɞɤɚ ɭɩɥɚɬɵ ɩɪɟɦɢɢ ɱɚɫɬɢ ɞɨɝɨɜɨɪɨɜ 
(ɫɬɚɬɭɫ «ɩɟɪɟɜɨɞ ɜ ɨɩɥɚɱɟɧɧɵɣ» «ɫɬɚɪɵɣ ɩɨɪɬɮɟɥɶ» ɫɬɪɚɯɨɜɚɧɢɹ ɠɢɡɧɢ ɩɨ ɞɚɧɧɵɦ 
Ɉɛɳɟɫɬɜɚ); 

- ɭɱɬɟɧɵ (ɦɨɞɟɥɶ ɨɰɟɧɤɢ Ⱦɉɉ) ɨɫɨɛɟɧɧɨɫɬɢ ɱɚɫɬɢ ɞɨɝɨɜɨɪɨɜ ɛɟɡ ɨɛɹɡɚɬɟɥɶɫɬɜ ɤɪɨɦɟ 
ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ ɪɚɫɯɨɞɨɜ («ɫɬɚɪɵɣ ɩɨɪɬɮɟɥɶ» ɩɟɧɫɢɨɧɧɵɯ ɞɨɝɨɜɨɪɨɜ ɫɬɪɚɯɨɜɚɧɢɹ ɠɢɡɧɢ 

ɩɨ ɞɚɧɧɵɦ Ɉɛɳɟɫɬɜɚ).  

ɋɬɟɩɟɧɶ ɜɥɢɹɧɢɹ ɜɵɹɜɥɟɧɧɵɯ ɨɫɨɛɟɧɧɨɫɬɟɣ ɭɱɟɬɚ ɨɬɪɚɠɟɧɚ ɫɪɚɜɧɢɬɟɥɶɧɨɣ ɨɰɟɧɤɨɣ ɫ 
ɩɪɟɞɨɫɬɚɜɥɟɧɧɵɦɢ ɨɰɟɧɤɚɦɢ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ. 

10. ɋɜɟɞɟɧɢɹ ɨ ɤɪɢɬɟɪɢɢ ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ, ɨɩɪɟɞɟɥɟɧɧɨɦ ɩɪɢ ɫɨɫɬɚɜɥɟɧɢɢ ɨɬɱɟɬɚ 
ɨɬɜɟɬɫɬɜɟɧɧɵɦ ɚɤɬɭɚɪɢɟɦ, ɨɫɭɳɟɫɬɜɥɹɸɳɢɦ ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ, 
ɩɨɞɝɨɬɨɜɥɟɧɧɨɝɨ ɩɨ ɢɬɨɝɚɦ ɚɤɬɭɚɪɧɨɝɨ ɨɰɟɧɢɜɚɧɢɹ ɞɟɹɬɟɥɶɧɨɫɬɢ ɫɬɪɚɯɨɜɨɣ ɨɪɝɚɧɢɡɚɰɢɢ, 
ɩɪɢ ɨɰɟɧɤɟ ɪɚɡɥɢɱɢɣ ɜ ɡɧɚɱɟɧɢɹɯ ɫɨɩɨɫɬɚɜɥɹɟɦɵɯ ɩɨɤɚɡɚɬɟɥɟɣ ɩɨ ɦɨɞɭɥɸ. 

 

ȼ ɤɚɱɟɫɬɜɟ ɤɪɢɬɟɪɢɹ ɩɪɢɧɹɬɚ ɜɟɥɢɱɢɧɚ, ɧɟ ɩɪɟɜɵɲɚɸɳɚɹ 10% ɩɨ ɦɨɞɭɥɸ ɨɬ ɡɧɚɱɟɧɢɹ 
ɩɨɤɚɡɚɬɟɥɟɣ, ɨɬɪɚɠɟɧɧɵɯ ɜ ɚɤɬɭɚɪɧɨɦ ɡɚɤɥɸɱɟɧɢɢ. 

Ⱦɨɩɨɥɧɢɬɟɥɶɧɨ ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ ɜɟɥɢɱɢɧɚ ɤɪɢɬɟɪɢɹ - 30% ɨɬ ɫɬɨɢɦɨɫɬɢ ɫɨɛɫɬɜɟɧɧɵɯ 
ɫɪɟɞɫɬɜ Ɉɛɳɟɫɬɜɚ. 

11. Ɉɛɨɫɧɨɜɚɧɧɨɟ ɦɧɟɧɢɟ ɨɬɜɟɬɫɬɜɟɧɧɨɝɨ ɚɤɬɭɚɪɢɹ, ɨɫɭɳɟɫɬɜɥɹɸɳɟɝɨ ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ 
ɡɚɤɥɸɱɟɧɢɹ, ɩɨ ɢɬɨɝɚɦ ɨɰɟɧɢɜɚɧɢɹ ɢɧɮɨɪɦɚɰɢɢ, ɨɬɪɚɠɚɟɦɨɣ ɜ ɚɤɬɭɚɪɧɨɦ ɡɚɤɥɸɱɟɧɢɢ ɜ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɩɭɧɤɬɨɦ 3, ɩɨɞɩɭɧɤɬɚɦɢ 4.1, 4.2, 4.4 ɩɭɧɤɬɚ 4 ɢ ɩɨɞɩɭɧɤɬɚɦɢ 5.1, 5.2 ɩɭɧɤɬɚ 5 
ɩɪɢɥɨɠɟɧɢɹ ɤ ɍɤɚɡɚɧɢɸ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɨɬ 18 ɫɟɧɬɹɛɪɹ 2017 ɝɨɞɚ N 4533-ɍ (ɞɚɥɟɟ –ɍɤɚɡɚɧɢɟ)  
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11.1. ɉɨ ɩ 3 ɍɤɚɡɚɧɢɹ. ɋɜɟɞɟɧɢɹ ɨɛ ɚɤɬɭɚɪɧɨɦ ɨɰɟɧɢɜɚɧɢɢ. 

ɉɪɨɜɟɪɤɢ, ɩɪɨɜɟɞɟɧɧɵɟ ɜ ɚɤɬɭɚɪɧɨɦ ɡɚɤɥɸɱɟɧɢɢ (ɞɚɥɟɟ – ȺɁ), ɜ ɰɟɥɨɦ ɞɨɫɬɚɬɨɱɧɵ ɞɥɹ 
ɩɨɞɬɜɟɪɠɞɟɧɢɹ ɤɨɧɫɢɫɬɟɧɬɧɨɫɬɢ ɢ ɜɚɥɢɞɧɨɫɬɢ ɞɚɧɧɵɯ. Ɉɞɧɚɤɨ ɬɪɟɛɭɟɬɫɹ ɞɨɪɚɛɨɬɤɚ ɩɪɨɜɟɪɨɤ 
ɧɚ ɩɪɟɞɦɟɬ ɜɵɹɜɥɟɧɢɹ ɧɟɫɨɨɬɜɟɬɫɬɜɢɹ ɫɬɪɚɯɨɜɵɯ ɩɪɟɦɢɣ ɢ ɫɭɦɦ. 

Ɇɟɬɨɞɵ ɢ ɩɨɞɯɨɞɵ, ɩɪɢɧɹɬɵɟ ɩɪɢ ɨɰɟɧɤɟ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɩɪɟɦɢɣ ɢ ɭɛɵɬɤɨɜ, 

ɛɚɡɢɪɭɸɬɫɹ ɧɚ ɪɟɤɨɦɟɧɞɚɰɢɹɯ ɫɨɨɛɳɟɫɬɜɚ ɚɤɬɭɚɪɢɟɜ (ȺȽȺ) ɢ ɬɪɟɛɨɜɚɧɢɹɯ ɪɟɝɭɥɹɬɨɪɚ. 

Ⱦɨɩɭɳɟɧɢɹ ɢ ɩɪɟɞɩɨɥɨɠɟɧɢɹ ɩɪɢ ɩɪɨɜɟɞɟɧɢɢ ɪɚɫɱɟɬɨɜ ɩɨ ɨɰɟɧɤɟ Ⱦɉɉ ɢ Ⱦɉɍ ɩɨɥɭɱɟɧɵ 
– ɥɢɛɨ ɪɚɫɱɟɬɧɵɦ ɩɭɬɟɦ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɬɪɟɛɨɜɚɧɢɹɦɢ ɉɨɥɨɠɟɧɢɹ 781-ɉ, ɥɢɛɨ ɛɚɡɢɪɭɸɬɫɹ 
ɧɚ ɨɩɵɬɟ Ɉɛɳɟɫɬɜɚ, ɜ ɬɨɦ ɱɢɫɥɟ: ɬɚɛɥɢɰɵ ɜɟɪɨɹɬɧɨɫɬɟɣ ɧɚɫɬɭɩɥɟɧɢɹ ɫɬɪɚɯɨɜɵɯ ɫɥɭɱɚɟɜ, 

ɞɚɧɧɵɟ ɨ ɪɚɫɩɪɟɞɟɥɟɧɢɢ ɤɨɫɜɟɧɧɵɯ (ɩɪɹɦɵɟ ɨɬɫɭɬɫɬɜɭɸɬ) ɪɚɫɯɨɞɨɜ, ɪɚɫɯɨɞɨɜ ɧɚ 
ɭɪɟɝɭɥɢɪɨɜɚɧɢɟ ɫɨɛɵɬɢɣ ɢ ɢɧɜɟɫɬɢɪɨɜɚɧɢɟ, - ɢ ɩɪɟɞɫɬɚɜɥɹɸɬɫɹ ɨɛɨɫɧɨɜɚɧɧɵɦɢ.  

Ɉɛɹɡɚɬɟɥɶɫɬɜɚ ɜ ɜɚɥɸɬɧɨɦ ɷɤɜɢɜɚɥɟɧɬɟ (USD, EUR, CNY) ɫɨɫɬɚɜɥɹɸɬ ɩɪɢɦɟɪɧɨ 

14,34% ɢ ɨɰɟɧɢɜɚɸɬɫɹ ɫ ɭɱɟɬɨɦ ɢɡɦɟɧɟɧɢɣ ɤɭɪɫɚ ɧɚ ɞɚɬɵ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɩɟɪɢɨɞɨɜ. 

Ɉɰɟɧɤɢ Ⱦɉɉ/Ⱦɉɍ ɜɤɥɸɱɚɸɬ ɫɥɟɞɭɸɳɢɟ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ:  

ɩɨɫɬɭɩɥɟɧɢɹ ɫɬɪɚɯɨɜɵɯ ɩɪɟɦɢɣ/ ɜɡɧɨɫɨɜ (ɬɨɥɶɤɨ Ⱦɉɉ);  

ɫɬɪɚɯɨɜɵɟ ɜɵɩɥɚɬɵ;  

ɜɵɤɭɩɧɵɟ, ɜɵɩɥɚɱɢɜɚɟɦɵɟ ɩɪɢ ɞɨɫɪɨɱɧɨɦ ɩɪɟɤɪɚɳɟɧɢɢ ɞɨɝɨɜɨɪɚ ɫɬɪɚɯɨɜɚɧɢɹ;  

ɪɚɫɯɨɞɵ, ɧɚ ɡɚɤɥɸɱɟɧɢɟ (Ʉȼ), ɫɨɩɪɨɜɨɠɞɟɧɢɟ ɞɨɝɨɜɨɪɨɜ ɫɬɪɚɯɨɜɚɧɢɹ ɢ ɭɪɟɝɭɥɢɪɨɜɚɧɢɟ 
ɨɠɢɞɚɟɦɵɯ ɜɵɩɥɚɬ;  

ɩɨɬɨɤɢ, ɫɜɹɡɚɧɧɵɟ ɫ   ɜɵɩɥɚɬɨɣ ɩɨ ɪɟɲɟɧɢɸ ɫɬɪɚɯɨɜɳɢɤɚ (ɇȼɉȾȼ). ɉɪɢ ɷɬɨɦ ɞɥɹ ɩɪɨɝɪɚɦɦ 
ɩɟɧɫɢɣ/ɪɟɧɬ ɇȼɉȾȼ ɭɱɬɟɧ ɜ ɪɚɡɦɟɪɟ ɩɟɪɢɨɞɢɱɟɫɤɢɯ ɜɵɩɥɚɬ (ɩɨ ɞɚɧɧɵɦ Ɉɛɳɟɫɬɜɚ), ɞɥɹ ɢɧɵɯ 
ɩɪɨɝɪɚɦɦ ɩɪɢ ɪɚɫɱɟɬɟ ɨɠɢɞɚɟɦɵɯ ɫɬɪɚɯɨɜɵɯ ɜɵɩɥɚɬ; 

ɉɨɬɨɤɢ ɢɫɯɨɞɹɳɟɝɨ ɩɟɪɟɫɬɪɚɯɨɜɚɧɢɹ ɪɚɫɫɱɢɬɵɜɚɥɢɫɶ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɞɟɣɫɬɜɭɸɳɢɦɢ 
ɞɨɝɨɜɨɪɚɦɢ ɫ ɭɱɟɬɨɦ ɚɤɬɭɚɥɶɧɵɯ ɫɬɚɜɨɤ. 

ɉɪɨɝɧɨɡ Ⱦɉɉ ɩɨ ɭɱɟɬɧɵɦ ɝɪɭɩɩɚɦ ɫɬɪɚɯɨɜɚɧɢɹ ɠɢɡɧɢ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɦɟɬɨɞɨɦ 
ɦɚɬɟɦɚɬɢɱɟɫɤɨɝɨ ɦɨɞɟɥɢɪɨɜɚɧɢɹ ɜɟɪɨɹɬɧɨɫɬɢ «ɛɵɬɶ ɜ ɫɢɥɟ» ɧɚ ɧɚɱɚɥɨ ɤɚɠɞɨɝɨ ɪɚɫɱɟɬɧɨɝɨ 
ɩɟɪɢɨɞɚ ɨɬɞɟɥɶɧɨ ɩɨ ɤɚɠɞɨɦɭ ɞɨɝɨɜɨɪɭ.  

ɉɨ ɩɪɨɝɪɚɦɦɚɦ «Ɉɫɜɨɛɨɠɞɟɧɢɟ ɨɬ ɭɩɥɚɬɵ ɜɡɧɨɫɨɜ» ɫɬɪɚɯɨɜɵɟ ɫɭɦɦɵ ɜ ɩɟɪɢɨɞɚɯ 
ɩɪɢɧɹɬɵ ɩɟɪɟɦɟɧɧɵɦɢ ɜ ɪɚɡɦɟɪɟ ɫɭɦɦɵ ɨɠɢɞɚɟɦɵɯ ɩɨɫɬɭɩɥɟɧɢɣ ɨɫɬɚɜɲɢɯɫɹ ɜɡɧɨɫɨɜ.  

ɉɪɨɝɧɨɡ Ⱦɉɉ ɩɨ ɭɱɟɬɧɵɦ ɝɪɭɩɩɚɦ ɫɬɪɚɯɨɜɚɧɢɹ ɢɧɨɝɨ, ɱɟɦ ɠɢɡɧɶ, ɜ ɱɚɫɬɢ: 

 - ɩɨɬɨɤɚ ɩɪɟɦɢɣ ɜɟɞɟɬɫɹ ɚɧɚɥɨɝɢɱɧɨ ɤɚɤ ɩɨ ɞɨɝɨɜɨɪɚɦ ɫɬɪɚɯɨɜɚɧɢɹ ɠɢɡɧɢ – ɩɨ ɞɨɝɨɜɨɪɧɨ; 

 - ɢɫɯɨɞɹɳɢɯ ɩɨɬɨɤɨɜ ɜɵɩɥɚɬ ɢ ɪɚɫɯɨɞɨɜ ɜɟɞɟɬɫɹ: 

ɞɥɹ ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ ɩɪɨɝɪɚɦɦ ɤ ɩɪɨɝɪɚɦɦɚɦ ɫɬɪɚɯɨɜɚɧɢɹ ɠɢɡɧɢ-  ɦɟɬɨɞɨɦ ɦɚɬɟɦɚɬɢɱɟɫɤɨɝɨ 
ɦɨɞɟɥɢɪɨɜɚɧɢɹ ɫ ɭɱɟɬɨɦ ɜɟɪɨɹɬɧɨɫɬɢ «ɛɵɬɶ ɜ ɫɢɥɟ» ɧɚ ɧɚɱɚɥɨ ɤɚɠɞɨɝɨ ɪɚɫɱɟɬɧɨɝɨ ɩɟɪɢɨɞɚ 
ɨɬɞɟɥɶɧɨ ɩɨ ɤɚɠɞɨɦɭ ɞɨɝɨɜɨɪɭ;  

ɞɥɹ ɢɧɵɯ ɩɪɨɝɪɚɦɦ 

- ɜ ɱɚɫɬɢ ɨɠɢɞɚɟɦɵɯ ɜɵɩɥɚɬ: ɦɟɬɨɞɨɦ ɩɪɢɦɟɧɟɧɢɹ ɨɠɢɞɚɟɦɨɝɨ ɤɨɷɮɮɢɰɢɟɧɬɚ ɭɛɵɬɨɱɧɨɫɬɢ 

ɩɨ ɭɱɟɬɧɵɦ ɝɪɭɩɩɚɦ ɤ ɨɠɢɞɚɟɦɨɣ ɡɚɪɚɛɨɬɚɧɧɨɣ ɩɪɟɦɢɢ; 

-  ɜ ɱɚɫɬɢ ɩɨɬɨɤɚ ɪɚɫɯɨɞɨɜ: ɦɟɬɨɞɨɦ ɦɚɬɟɦɚɬɢɱɟɫɤɨɝɨ ɦɨɞɟɥɢɪɨɜɚɧɢɹ ɫ ɭɱɟɬɨɦ ɜɟɪɨɹɬɧɨɫɬɢ 
ɧɚɫɬɭɩɥɟɧɢɹ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɫɨɛɵɬɢɹ.  
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Ⱥɧɚɥɢɡ ɤɨɷɮɮɢɰɢɟɧɬɨɜ ɭɛɵɬɨɱɧɨɫɬɢ ɨɫɧɨɜɚɧ ɧɚ ɨɰɟɧɤɟ ɫɨɫɬɨɹɜɲɟɝɨɫɹ ɨɩɵɬɚ 

Ɉɛɳɟɫɬɜɚ. 

Ɍɚɛɥɢɰɚ ɫɪɚɜɧɟɧɢɣ ɩɪɟɞɩɨɥɨɠɟɧɢɣ, ɢɫɩɨɥɶɡɨɜɚɧɧɵɯ ɩɪɢ ɨɰɟɧɤɚɯ ɪɟɡɟɪɜɨɜ ɜ ȺɁ ɢ Ɉɬɱɟɬɟ  

 ɉɨɤɚɡɚɬɟɥɶ Аɤɬɭɚɪɧɨɟ ɡɚɤɥɸɱɟɧɢɟ  ɉɪɨɜɟɪɤɚ ɪɟɡɭɥɶɬɚɬɨɜ АЗ 

1 ɋɬɚɜɤɚ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ 
ɩɨ ɞɨɝɨɜɨɪɚɦ 

ɉ.5.3.14 ɉɨɥɨɠɟɧɢɹ 781-ɉ ɉ.5.3.14 ɉɨɥɨɠɟɧɢɹ 781-ɉ 

2 Ɉɠɢɞɚɟɦɚɹ ɜɟɪɨɹɬɧɨɫɬɶ 
ɫɨɛɵɬɢɣ: 

 

Ɍɚɛɥɢɰɵ ɤɨɬɢɪɨɜɨɤ ɪɢɫɤɨɜ 
ɩɪɢɜɟɞɟɧɵ ɜ ɉɪɢɥɨɠɟɧɢɢ 1 ɢ 
2 ɤ ȺɁ 

ɩɪɢɧɹɬɵ ɚɧɚɥɨɝɢɱɧɵɦɢ 

Ɉɠɢɞɚɟɦɚɹ ɭɛɵɬɨɱɧɨɫɬɶ 
ɩɨ ɫɬɪɚɯɨɜɚɧɢɸ ɢɧɨɦɭ, 
ɱɟɦ ɠɢɡɧɶ 

Ʉɨɷɮɮɢɰɢɟɧɬɵ ɭɛɵɬɨɱɧɨɫɬɢ 
ɩɨ ɭɱɟɬɧɵɦ ɝɪɭɩɩɚɦ 1, 2 ɢ 21 
ɨɩɪɟɞɟɥɟɧɵ ɜ ɩɪɨɰɟɫɫɟ 
ɨɰɟɧɤɢ ɪɟɡɟɪɜɚ ɭɛɵɬɤɨɜ ɢ 
ɩɪɢɜɟɞɟɧɵ ɜ ɩ. 3.5.3 ȺɁ.  

ɚɧɚɥɨɝɢɱɧɨ 

3 Ɋɚɫɯɨɞɵ ɧɚ 
ɫɨɩɪɨɜɨɠɞɟɧɢɟ 
ɞɨɝɨɜɨɪɨɜ ɫɬɪɚɯɨɜɚɧɢɹ, 
ɧɚ ɢɫɩɨɥɧɟɧɢɟ 
ɨɛɹɡɚɬɟɥɶɫɬɜ, ɩɨ 
ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ 

ɋɬɪɚɯɨɜɚɧɢɟ ɠɢɡɧɢ - 
Ɍɚɛɥɢɰɚ 3.1 ȺɁ  
ɋɬɪɚɯɨɜɚɧɢɟ ɢɧɨɟ, ɱɟɦ 
ɠɢɡɧɶ - Ɍɚɛɥɢɰɚ 3.3 ȺɁ 
 

 

ɚɧɚɥɨɝɢɱɧɨ 

4. ɂɧɮɥɹɰɢɹ ɪɚɫɯɨɞɨɜ 4.0% 2024ɝɨɞ +5,9%, 2025ɝɨɞ +4,3% ɢ 
ɞɚɥɟɟ +4,2% 
www.pwc.com/gx/en/issues/econo

my/global-economy-

watch/projections.html 

5. ȼɟɪɨɹɬɧɨɫɬɢ ɞɨɫɪɨɱɧɨɝɨ 
ɪɚɫɬɨɪɠɟɧɢɹ ɞɨɝɨɜɨɪɨɜ 
ɫɬɪɚɯɨɜɚɧɢɹ  

 ɋɬɪɚɯɨɜɚɧɢɟ ɠɢɡɧɢ- 

Ɍɚɛɥɢɰɚ 3.2. ȺɁ 

ɋɬɪɚɯɨɜɚɧɢɟ ɢɧɨɟ, ɱɟɦ ɠɢɡɧɶ 

(ɤɪɨɦɟ ɞɨɩ.ɩɪɨɝɪɚɦɦ)  - 

ɨɬɫɭɬɫɬɜɭɟɬ 

ɚɧɚɥɨɝɢɱɧɨ* 

6. ɂɡɦɟɧɟɧɢɟ ɤɭɪɫɚ ɞɥɹ 
ɜɚɥɸɬɧɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ 
ɜ ɩɟɪɢɨɞɟ 

 ɤɭɪɫ EUR ɞɨ ɤɨɧɰɚ 2024ɝ – 99,15–105,80ɪɭɛ.; 
ɧɚ.2025ɝ – 107,96-110,07ɪɭɛ., ɞɚɥɟɟ 
110,07ɪɭɛ. 
https://moex.com/ru/contract.aspx?code=Eu-

3.20 ɧɚ 20.02.2024 

ɤɭɪɫ USD ɞɨ ɤɨɧɰɚ 2024ɝ – 92,18–97,21ɪɭɛ.; 
ɧɚ.2025ɝ – 100.33-108,00ɪɭɛ., ɞɚɥɟɟ 
108,00ɪɭɛ. 
http://moex.com/ru/contract.aspx?code=Si-9.15 

ɧɚ 20.02.2024 

ɤɭɪɫ CNY ɞɨ ɤɨɧɰɚ 2024ɝ – 12.73–13.71ɪɭɛ.; 
ɧɚ.2025ɝ – 13.91-14.21ɪɭɛ., ɞɚɥɟɟ 14.21ɪɭɛ. 
https://www.moex.com/ru/contract.aspx?code=C

NY-3.23 ɧɚ 20.02.2024 

7. ȼɵɤɭɩɧɵɟ ɫɭɦɦɵ  Ⱦɥɹ 1, 2 ɢ 21 ɍɱȽɪ – ɨɬɫɭɬɫɬɜɭɸɬ 

Ⱦɥɹ 18 ɢ 19 ɍɱȽɪ – 

ɚɩɩɪɨɤɫɢɦɚɰɢɹ ɜ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ 
ɩɪɨɝɪɚɦɦɵ, ɫɪɨɤɚ 
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ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ ɢ ɝɨɞɚ ɞɟɣɫɬɜɢɹ 
(ɞɚɧɧɵɟ Ɉɛɳɟɫɬɜɚ)  

ɉɨ 20 ɍɱȽɪ – ɧɚ ɷɬɚɩɟ 
ɧɚɤɨɩɥɟɧɢɹ- ɜ ɪɚɡɦɟɪɟ ɫɭɦɦɵ 
ɛɪɭɬɬɨ-ɜɡɧɨɫɨɜ, ɧɚ ɷɬɚɩɟ ɜɵɩɥɚɬ - 
ɨɬɫɭɬɫɬɜɭɸɬ. 

*-  ɞɥɹ ɞɨɝɨɜɨɪɨɜ ɫɨ ɫɬɪɚɯɨɜɚɬɟɥɹɦɢ-ɸɪɢɞɢɱɟɫɤɢɦɢ ɥɢɰɚɦɢ ɪɚɜɧɚ 0. 

ɉɪɟɞɩɨɥɨɠɟɧɢɹ ɨ ɫɬɚɜɤɚɯ ɢɧɮɥɹɰɢɢ ɪɚɫɯɨɞɨɜ ɩɪɢ ɩɪɨɜɟɪɤɟ ɭɬɨɱɧɟɧɵ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ 
ɫ ɨɰɟɧɤɚɦɢ PWC. 

  Ʉɨɦɢɫɫɢɨɧɧɨɟ ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ (Ʉȼ), ɩɨ ɞɚɧɧɵɦ Ɉɛɳɟɫɬɜɚ, ɭɱɢɬɵɜɚɟɬɫɹ ɬɨɥɶɤɨ ɞɥɹ 
ɩɟɪɜɨɝɨ ɜɡɧɨɫɚ, ɞɚɥɟɟ ɨɬɫɭɬɫɬɜɭɟɬ.  

ɉɪɢ ɩɪɨɜɟɪɤɟ ɢɫɩɨɥɶɡɨɜɚɧɵ ɬɚɛɥɢɰɵ ɜɵɤɭɩɧɵɯ ɫɭɦɦ, ɩɪɟɞɨɫɬɚɜɥɟɧɧɵɟ Ɉɛɳɟɫɬɜɨɦ,  

ɉɪɢɧɰɢɩɢɚɥɶɧɨ ɢɧɵɯ ɦɧɟɧɢɣ ɜ ɨɬɧɨɲɟɧɢɢ ɜɵɛɨɪɚ ɚɤɬɭɚɪɧɵɯ ɦɟɬɨɞɨɜ, ɩɨɞɯɨɞɨɜ, 
ɞɨɩɭɳɟɧɢɣ ɢ ɩɪɟɞɩɨɥɨɠɟɧɢɣ, ɱɟɦ ɨɬɪɚɠɟɧɵ ɜ ɚɤɬɭɚɪɧɨɦ ɡɚɤɥɸɱɟɧɢɢ, - ɧɟɬ. 

 

11.2. ɉɨ ɩ. 4.1 ɍɤɚɡɚɧɢɹ. Ɋɟɡɭɥɶɬɚɬɵ ɚɤɬɭɚɪɧɨɝɨ ɨɰɟɧɢɜɚɧɢɹ. 

 ȼ ȺɁ ɩɪɢɜɟɞɟɧɵ ɪɟɡɭɥɶɬɚɬɵ ɚɤɬɭɚɪɧɨɝɨ ɨɰɟɧɢɜɚɧɢɹ ɫɬɪɚɯɨɜɵɯ ɪɟɡɟɪɜɨɜ ɢ ɞɨɥɢ 
ɩɟɪɟɫɬɪɚɯɨɜɳɢɤɚ (ɩɟɪɟɫɬɪɚɯɨɜɚɧɢɟ ɨɬɫɭɬɫɬɜɭɟɬ) ɜ ɫɬɪɚɯɨɜɵɯ ɪɟɡɟɪɜɚɯ ɧɚ ɞɚɬɭ: 
 ɩɨ ɜɢɞɚɦ ɫɬɪɚɯɨɜɵɯ ɪɟɡɟɪɜɨɜ, ɩɨ ɭɱɟɬɧɵɦ ɝɪɭɩɩɚɦ, ɩɨ ɫɬɪɚɯɨɜɨɦɭ ɩɨɪɬɮɟɥɸ ɫ ɨɬɪɚɠɟɧɢɟɦ 
ɜɟɥɢɱɢɧɵ ɪɢɫɤɨɜɨɣ ɦɚɪɠɢ ɜ ɪɟɡɟɪɜɟ ɩɪɟɦɢɣ ɢ ɜ ɪɟɡɟɪɜɟ ɭɛɵɬɤɨɜ. 

 
 ɂɡɦɟɧɟɧɢɟ ɪɟɡɭɥɶɬɚɬɨɜ ɚɤɬɭɚɪɧɨɝɨ ɨɰɟɧɢɜɚɧɢɹ ɫɬɪɚɯɨɜɵɯ ɪɟɡɟɪɜɨɜ ɩɨ ɫɪɚɜɧɟɧɢɸ 
ɫ ɩɪɟɞɵɞɭɳɟɣ ɞɚɬɨɣ ɧɟ ɩɪɢɜɨɞɢɬɫɹ ɜ ɫɜɹɡɢ ɫ ɨɬɫɭɬɫɬɜɢɟɦ ɫɨɩɨɫɬɚɜɢɦɵɯ ɞɚɧɧɵɯ ɧɚ 
ɩɪɟɞɵɞɭɳɭɸ ɞɚɬɭ, ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ ɤɨɬɨɪɭɸ ɛɵɥɨ ɩɪɨɜɟɞɟɧɨ ɨɛɹɡɚɬɟɥɶɧɨɟ ɚɤɬɭɚɪɧɨɟ 
ɨɰɟɧɢɜɚɧɢɟ (ɪɚɡɴɹɫɧɟɧɢɟ ЦȻ ɊɎ№53-9-3/103 ɨɬ 02.02.2024ɝ). 
 

Ɉɬɥɢɱɢɹ (ɦɟɧɟɟ 10%) ɞɥɹ ɭɱɟɬɧɵɯ ɝɪɭɩɩ ɩɪɢ ɫɪɚɜɧɟɧɢɢ ɪɟɡɭɥɶɬɚɬɨɜ ɜɵɡɜɚɧɵ ɤɚɤ 
ɪɚɡɧɢɰɟɣ ɜ ɦɨɞɟɥɢɪɭɟɦɵɯ ɜɪɟɦɟɧɧɵɯ ɢɧɬɟɪɜɚɥɚɯ (ȺɁ-ɦɟɫɹɰ / Ɉɬɱɟɬ- ɩɟɪɜɵɟ 20 ɤɜɚɪɬɚɥɨɜ, 

ɞɚɥɟɟ ɩɨ ɝɨɞɚɦ), ɬɚɤ ɢ ɨɬɥɢɱɢɟɦ ɜ ɩɪɟɞɩɨɥɨɠɟɧɢɹɯ ɨ ɫɬɚɜɤɚɯ ɢɧɮɥɹɰɢɢ.  

Ɋɚɡɧɢɰɚ ɜ ɨɰɟɧɤɟ ɢɬɨɝɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ АЗ ɢ ɩɨ Ɉɬɱɟɬɭ ɧɟ ɫɭɳɟɫɬɜɟɧɧɚ ɢ 
ɫɨɫɬɚɜɥɹɟɬ 0,8111%, ɚ ɨɬ ɫɨɛɫɬɜɟɧɧɵɯ ɫɪɟɞɫɬɜ (693 980 131,65 ɪɭɛ., ɮ.0420156) 
Ɉɛɳɟɫɬɜɚ - 7,255%. 

11.3. ɉɨ ɩ. 4.2 ɍɤɚɡɚɧɢɹ. Ɋɟɡɭɥɶɬɚɬɵ ɚɤɬɭɚɪɧɨɝɨ ɨɰɟɧɢɜɚɧɢɹ ɨɠɢɞɚɟɦɨɝɨ ɞɟɮɢɰɢɬɚ 
ɩɟɪɟɫɬɪɚɯɨɜɳɢɤɚ ɩɨ ɤɚɠɞɨɦɭ ɞɨɝɨɜɨɪɭ ɢɫɯɨɞɹɳɟɝɨ ɩɟɪɟɫɬɪɚɯɨɜɚɧɢɹ, ɩɪɢɡɧɚɜɚɟɦɨɦɭ 
ɩɟɪɟɞɚɸɳɢɦ ɫɬɪɚɯɨɜɨɣ ɪɢɫɤ. 

 Ɉɰɟɧɤɚ ɞɨɥɢ ɩɟɪɟɫɬɪɚɯɨɜɳɢɤɨɜ ɜ ɫɬɪɚɯɨɜɵɯ ɪɟɡɟɪɜɚɯ ɫɬɪɨɢɬɫɹ ɧɚ ɨɫɧɨɜɟ ɩɪɨɝɧɨɡɚ 

ɦɟɬɨɞɨɦ ɦɚɬɟɦɚɬɢɱɟɫɤɨɝɨ ɦɨɞɟɥɢɪɨɜɚɧɢɹ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɩɨ ɤɚɠɞɨɦɭ ɞɨɝɨɜɨɪɭ 
ɢɫɯɨɞɹɳɟɝɨ ɩɟɪɟɫɬɪɚɯɨɜɚɧɢɹ ɫ ɭɱɟɬɨɦ ɚɤɬɭɚɥɶɧɵɯ ɭɫɥɨɜɢɣ ɩɨ ɫɭɦɦɚɦ ɢ ɫɬɚɜɤɚɦ.  

 Ɉɞɧɚɤɨ, ɜ ȺɁ ɨɬɫɭɬɫɬɜɭɟɬ ɜɵɜɨɞ ɨ ɩɪɢɡɧɚɧɢɢ ɞɟɣɫɬɜɭɸɳɢɯ ɞɨɝɨɜɨɪɨɜ ɢɫɯɨɞɹɳɟɝɨ 
ɩɟɪɟɫɬɪɚɯɨɜɚɧɢɹ ɩɟɪɟɞɚɸɳɢɦɢ ɫɬɪɚɯɨɜɨɣ ɪɢɫɤ ɧɚ ɨɫɧɨɜɟ ɜɵɩɨɥɧɟɧɢɹ ɬɪɟɛɨɜɚɧɢɣ ɩɩ. 6.3.4.2 
ɉɨɥɨɠɟɧɢɹ 781-ɉ. 

  

11.4. ɉɨ ɩ 4.4 ɍɤɚɡɚɧɢɹ. Ɋɟɡɭɥɶɬɚɬɵ ɚɤɬɭɚɪɧɵɯ ɪɚɫɱɟɬɨɜ ɛɭɞɭɳɢɯ ɩɨɫɬɭɩɥɟɧɢɣ ɩɨ ɫɭɛɪɨɝɚɰɢɢ 
ɢ ɪɟɝɪɟɫɫɚɦ, ɚ ɬɚɤɠɟ ɩɨɫɬɭɩɥɟɧɢɣ ɢɦɭɳɟɫɬɜɚ ɢ (ɢɥɢ) ɟɝɨ ɝɨɞɧɵɯ ɨɫɬɚɬɤɨɜ. 
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 ɉɨɫɬɭɩɥɟɧɢɣ ɩɨ ɫɭɛɪɨɝɚɰɢɢ ɢ ɪɟɝɪɟɫɫɚɦ, ɚ ɬɚɤɠɟ ɩɨɫɬɭɩɥɟɧɢɣ ɢɦɭɳɟɫɬɜɚ ɢ (ɢɥɢ) 
ɟɝɨ ɝɨɞɧɵɯ ɨɫɬɚɬɤɨɜ - ɨɬɫɭɬɫɬɜɭɸɬ. 
 

11.5. ɉɨ ɩ 5.1 ɍɤɚɡɚɧɢɹ. ȼɵɜɨɞɵ ɩɨ ɪɟɡɭɥɶɬɚɬɚɦ ɩɪɨɜɟɞɟɧɧɨɝɨ ɚɤɬɭɚɪɧɨɝɨ ɨɰɟɧɢɜɚɧɢɹ ɧɚ 
ɞɚɬɭ, ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ ɤɨɬɨɪɭɸ ɩɪɨɜɟɞɟɧɨ ɚɤɬɭɚɪɧɨɟ ɨɰɟɧɢɜɚɧɢɟ. 

ɋ ɜɵɜɨɞɚɦɢ, ɩɪɢɜɟɞɟɧɧɵɦɢ ɜ ȺɁ, ɚ ɢɦɟɧɧɨ: 

«Ɇɟɬɨɞɵ ɨɰɟɧɤɢ ɪɟɝɭɥɹɬɨɪɧɵɯ ɫɬɪɚɯɨɜɵɯ ɪɟɡɟɪɜɨɜ Ʉɨɦɩɚɧɢɢ ɫɨɨɬɜɟɬɫɬɜɭɸɬ 

ɬɪɟɛɨɜɚɧɢɹɦ ɉɨɥɨɠɟɧɢɹ 781-ɉ.  

ȼɵɛɨɪ ɩɚɪɚɦɟɬɪɨɜ ɪɟɡɟɪɜɧɨɝɨ ɛɚɡɢɫɚ Ʉɨɦɩɚɧɢɢ ɫɨɨɬɜɟɬɫɬɜɭɟɬ ɬɪɟɛɨɜɚɧɢɹɦ 

ɉɨɥɨɠɟɧɢɹɦ 781-ɉ ɢ ɨɛɟɫɩɟɱɢɜɚɸɬ ɮɨɪɦɢɪɨɜɚɧɢɟ ɧɚɢɥɭɱɲɟɣ ɨɰɟɧɤɢ ɩɪɢ ɩɨɫɬɪɨɟɧɢɢ 

ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ.  

ɇɟɡɚɜɢɫɢɦɚɹ ɨɰɟɧɤɚ ɨɬɜɟɬɫɬɜɟɧɧɨɝɨ ɚɤɬɭɚɪɢɹ, ɩɪɢɜɟɞɟɧɧɚɹ ɜ ɪɚɡɞɟɥɟ 4, ɧɟ ɜɵɹɜɢɥɚ 

ɫɭɳɟɫɬɜɟɧɧɵɯ ɪɚɫɯɨɠɞɟɧɢɣ ɜ ɫɪɚɜɧɟɧɢɢ ɫɨ ɫɬɪɚɯɨɜɵɦɢ ɪɟɡɟɪɜɚɦɢ, ɫɮɨɪɦɢɪɨɜɚɧɧɵɦɢ 

Ʉɨɦɩɚɧɢɟɣ (0,7% ɩɨ ɫɬɪɚɯɨɜɚɧɢɸ ɠɢɡɧɢ ɢ 0,01% ɩɨ ɫɬɪɚɯɨɜɚɧɢɸ ɢɧɨɦɭ, ɱɟɦ ɫɬɪɚɯɨɜɚɧɢɟ 

ɠɢɡɧɢ). 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɨɰɟɧɤɚ ɪɟɝɭɥɹɬɨɪɧɵɯ ɫɬɪɚɯɨɜɵɯ ɪɟɡɟɪɜɨɜ Ʉɨɦɩɚɧɢɢ ɫɨɨɬɜɟɬɫɬɜɭɸɬ 

ɉɨɥɨɠɟɧɢɸ 781-ɉ.», 

 - ɫɥɟɞɭɟɬ ɫɨɝɥɚɫɢɬɶɫɹ. 

11.6. ɉɨ ɩ. 5.2. ɍɤɚɡɚɧɢɹ. Ɉɩɢɫɚɧɢɟ ɨɫɧɨɜɧɵɯ ɪɢɫɤɨɜ ɧɟɢɫɩɨɥɧɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜ ɢ 
ɪɟɤɨɦɟɧɞɚɰɢɢ ɩɨ ɢɯ ɭɫɬɪɚɧɟɧɢɸ ɢɥɢ ɫɧɢɠɟɧɢɸ.  

ȼ Ⱥɤɬɭɚɪɧɨɦ ɡɚɤɥɸɱɟɧɢɢ ɫɩɪɚɜɟɞɥɢɜɨ ɨɛɪɚɳɟɧɨ ɜɧɢɦɚɧɢɟ ɧɚ ɪɢɫɤ, ɫɨɩɭɬɫɬɜɭɸɳɢɣ 
ɜɵɫɨɤɢɦ ɬɟɤɭɳɢɦ (ɩɪɟɞɩɢɫɚɧɧɵɦ ɉɨɥɨɠɟɧɢɟɦ 781-ɉ) ɫɬɚɜɤɚɦ ɞɨɯɨɞɧɨɫɬɢ ɛɟɡ ɭɱɟɬɚ 
ɬɟɧɞɟɧɰɢɢ ɢɯ ɜɨɡɦɨɠɧɨɝɨ ɫɭɳɟɫɬɜɟɧɧɨɝɨ ɩɚɞɟɧɢɹ (ɜ 2-3 ɪɚɡɚ) ɜ ɨɛɨɡɪɢɦɨɦ (ɞɜɚ-ɬɪɢ ɝɨɞɚ) 
ɛɭɞɭɳɟɦ.  

ɉɪɢɦɟɪɧɚɹ ɨɰɟɧɤɚ ɨɛɹɡɚɬɟɥɶɫɬɜ ɫ ɭɱɟɬɨɦ ɢɡɦɟɧɟɧɢɹ ɫɬɚɜɨɤ (ɛɟɫɤɭɩɨɧɧɚɹ ɞɨɯɨɞɧɨɫɬɶ 
ɈɎɁ) ɤ ɤɨɧɰɭ ɝɨɞɚ ɧɚ -10%, ɤ ɤɨɧɰɭ 2-ɝɨ ɝɨɞɚ ɜ 2 ɪɚɡɚ (ɞɨ 6,04%) ɢ ɤ ɤɨɧɰɭ 3-ɝɨ ɝɨɞɚ ɢ ɞɚɥɟɟ ɜ 
ɬɪɢ ɪɚɡɚ (ɞɨ 4%) - ɩɪɢɜɨɞɢɬ ɤ ɪɨɫɬɭ Ⱦɉɉ (ɩɨ Ɉɬɱɟɬɭ) ɧɚ +6,33% ɢɥɢ  +396 286 736,72 ɪɭɛ.   

  ɋɥɟɞɭɟɬ ɞɨɛɚɜɢɬɶ, ɱɬɨ ɩɨɤɪɵɬɢɟ ɜɨɡɧɢɤɚɸɳɟɝɨ ɬɚɤɢɦ ɨɛɪɚɡɨɦ ɚɤɬɭɚɪɧɨɝɨ ɞɟɮɢɰɢɬɚ 

ɩɨɬɪɟɛɭɟɬ ɨɬ Ɉɛɳɟɫɬɜɚ ɩɪɨɜɟɞɟɧɢɹ ɷɧɟɪɝɢɱɧɨɣ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɩɨɥɢɬɢɤɢ ɩɨ ɩɪɢɜɥɟɱɟɧɢɸ 
ɜɵɫɨɤɨɞɨɯɨɞɧɵɯ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ ɢ ɢɯ ɫɨɝɥɚɫɨɜɚɧɢɹ ɩɨ ɫɪɨɤɚɦ ɨɛɹɡɚɬɟɥɶɫɬɜ. 

12. Ɇɧɟɧɢɟ ɨɬɜɟɬɫɬɜɟɧɧɨɝɨ ɚɤɬɭɚɪɢɹ, ɨɫɭɳɟɫɬɜɥɹɸɳɟɝɨ ɩɪɨɜɟɪɤɭ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ, ɨ 
ɞɨɫɬɨɜɟɪɧɨɫɬɢ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ ɢɥɢ ɨ ɧɟɞɨɫɬɨɜɟɪɧɨɫɬɢ ɚɤɬɭɚɪɧɨɝɨ ɡɚɤɥɸɱɟɧɢɹ. 
 

ɋɥɟɞɭɟɬ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɚɤɬɭɚɪɧɨɟ ɡɚɤɥɸɱɟɧɢɟ ɢ ɨɬɱɟɬ ɨ ɟɝɨ ɩɪɨɜɟɪɤɟ ɩɨɞɝɨɬɨɜɥɟɧɵ ɜ 
ɩɪɟɞɩɨɥɨɠɟɧɢɢ ɨɛ ɨɬɫɭɬɫɬɜɢɢ ɫɨɛɵɬɢɣ ɜ ɛɭɞɭɳɟɦ, ɤɨɬɨɪɵɟ ɦɨɝɭɬ ɫɭɳɟɫɬɜɟɧɧɨ ɢɡɦɟɧɢɬɶ 
ɦɚɤɪɨɷɤɨɧɨɦɢɱɟɫɤɭɸ ɫɢɬɭɚɰɢɸ ɜ ɊɎ. Ʉɨɥɢɱɟɫɬɜɟɧɧɚɹ ɨɰɟɧɤɚ ɜɥɢɹɧɢɹ ɬɚɤɢɯ ɫɨɛɵɬɢɣ ɧɟ 
ɩɪɨɜɨɞɢɥɚɫɶ ɜ ɜɢɞɭ ɨɬɫɭɬɫɬɜɢɹ ɨɛɨɫɧɨɜɚɧɧɵɯ ɩɪɟɞɩɨɥɨɠɟɧɢɣ ɨ ɜɨɡɦɨɠɧɵɯ ɫɰɟɧɚɪɢɹɯ 
ɪɚɡɜɢɬɢɹ ɫɬɪɚɯɨɜɨɝɨ ɢ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɨɜ ɞɥɹ ɬɚɤɢɯ ɭɫɥɨɜɢɣ. 

ɋ ɭɱɟɬɨɦ ɜɵɲɟɢɡɥɨɠɟɧɧɨɝɨ, ɞɨɩɨɥɧɢɬɟɥɶɧɨɣ ɢɧɮɨɪɦɚɰɢɢ, ɤɨɬɨɪɚɹ ɦɨɠɟɬ 
ɫɭɳɟɫɬɜɟɧɧɨ ɩɨɜɥɢɹɬɶ ɧɚ ɜɵɜɨɞɵ ɢ ɪɟɤɨɦɟɧɞɚɰɢɢ, ɢɡɥɨɠɟɧɧɵɟ ɜ ɚɤɬɭɚɪɧɨɦ ɡɚɤɥɸɱɟɧɢɢ, - 
ɧɟɬ. 






